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RIMAC includes environmental, social and corporate

governance variables within the underwriting process in

order to mitigate risks related to those variables.

Our approach seeks to mitigate the impacts we have on

our stakeholders and adapt to the risks of climate

change. That is why we work together with our clients to

mitigate their risks and promote ESG practices.

1. ESG Public Statement



2. General Risk Policy
RIMAC Seguros has a General Risk Policy, in wich we define criterias and general guidelines for

evaluation and underwriting of our clients.



Excluded 

lines of 

business

The following business (Appendix I, General Risk Policy)

lines and activities are considered high hazard and

aggravated risk. They lead to potential impacts on nature,

such as fires or spills, and are therefore excluded from our

underwriting process.

• Carbon and carbon black

• Petroleum and petroleum products

• Asbestos

• Shrimp farms

• Rubber

• Wood

• Cellulose nitrate

• Cardboard papers

• Residues / Waste

• Candles

• Aerosols

• Cotton

• Varnishes and/or Solvents

Environmental exclusions

• Explosives

• Phosphorous

• Alcohol

• Fuses

Social exclusions

• Exchange houses

• Casino, gambling halls

• Fireworks and pyrotechnic 

devices

Governance exclusions



4. Excluded 

goods

The following detailed assets are not susceptible to be insured

because commercial values (land, soil or natural water sources),

live animals (diseases, natural death, etc.), as well as Offshore

Assets are uninsured (Appendix I, General Risk Policy) :

• War, armed conflict, invasion, act of foreign enemy, hostilities or 

operations of war, confiscation, requisition, expropriation, or 

nationalization

• Nuclear weapons material or nuclear material

• Nuclear reaction or nuclear radiation or radioactive contamination or the 

emission of ionizing radiation or contamination by radioactivity of any 

nuclear fuel or of any residue or waste from the combustion of such 

nuclear fuel.

• Corrosion, erosion, cavitation, scaling, rust or oxidation; pollution, 

contamination; humidity or dryness or changes in temperature, caused by 

climatic or meteorological conditions or weather conditions

• Land, earth, or soil, crops, plantations or harvests; standing timber; trees, 

bushes, plants and meadows.

• Explosives and material for explosives of any kind, as well as pyrotechnic 

material, fuses, percussion caps, detonators and the like

• Goods located or installed or operating or working or being used in or on 

the shores of the sea, river, lake or lagoon.

• Live animals of any species.
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